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Elite Professional Indemnity Insurance
Policy

Firm: Joint Venture Unique Engineering and Construction Public
Company Limited & Sino Hydre Corporation Limited
and/or any theirs of Subcontractors

Policy Number: PLI0000265

Chubb Samagg Insuranee PCL.
a4 Chubb Tower, 12 FL,

Frajeet,
Thung Song Hong, Laksl
Bangkok 10210

0 +66 0 2611 4040
F #0660 2611 4310

., www.chubb.com/th

Elite Professional Indemnity Insurance

Index

DEFINITION

COVERAGE

2.1 TInsuring Clause ;
2.2. Consultants, Contractors, Subcontractors and Agents
2.3 Defamation

24  Intellectual Property Infri

2.5 Joint Venture Liability

2.6 Lossof D

2.7 Newly Acquired or Created Subsidiaries

2.8  Run Off Cover for Insured Entity

2.9 Conti Cover

2.10 Legal Representation at Inquiries

MMM&&LLLNHM

EXCLUSION

3.1 Assumed Ligbilities & Duties

3.2 Bodily Injury & Property Damagy

3.3 Financial Failure & Trading Debls

3.4 Fraud, Dishonesty & Intentional Conduct

3.5 Managerial & Prospectus Liability

3.6 Obligations to Employees

3.7 Occupiers Liability

3.8 Pollution, Radioactivity & Ast

3.9 Prior Matters

3.10 Products Liability

3.11 Related Persons & Entities

3.12 War & Terrorism

00 =) =] =) =] =] Th Ch h A Th O T

CLAIMS CONDITIONS,

4.1 Motification of Claims

4.2 Conduct of P ling;

4.3 Multiple Claims and Related Conduct

44 Mitigation and Co-op

4.5 Disclosure of Information

4.6 Disputes as to Defence & Settlement of Claims

4.7 Sub

oW WO W o Do 00 0o

GENERAL CONDITIONS

5.1 Limit of Liability

5.2 Excess

5.3 Territorial Limits
54 lJurisdictional Limits

5.5 Policy Construction and Interpretation




5.6 Alteration to Risk

Chubl Samaggl Insuranee PCL

2f4 Chubb Tower, 12ih FL,
% Profect, Vibh

B

Thung Song Heng, Laksl
Bangkok 10310

gl R,

O +66 0 2611 4040
F o6 026 4310
www.chubb.com/ih

Elite Professional Indemnity Insurance

10
5,7 Authorisation. i
5.8 Cancellation "
5.9 Governing Law it
5.10 Arbitration it
5.11 Other Insurance s
5.12 Currency. 4
5.13 Take Over and Liquidation 12

Chubb Samaggl Insurance PCL.
24 Chubb Tawer, 12' FL,,
hpark Project, di-tangsit ke,
Thung Song Heng, Laksi
Bangkok 10210

0 +66 0 2611 4040
F +66 0 2611 4310
www.chubh.com/th

Elite Professional Indemnity Insurance

SCHEDULE

Palicy Number:

Firm:

Principal Address:

Business:

Period of Insurance:

Limit of Liability:

Excess:

Retroactive Date:

Premium:
Stamp -
VAT -
Total -

Endorsements Effective at the
Inception of the Policy:

Continuity date

PLIN000265

Joint Venture Unique Enginecring and Construction Public
Company Limited & Sino Hydro Corporation Limited and/or
any tiers of Subcontractors

200 Moo 4, Jasmine International Tower 1 5™ Floor,
Chaengwattana Road, Pakkred, Pakkred, Nonthaburi 11120

All Design works related to the project
Project : Double Track Railway, Contract 1 Lopburi —
Paknampo, 29 k.m., Ban Klub Station — Khokkrathiam Station

From: 28 December 2017 at 12.00 hours
To: 28 December 2026 at 12.00 hours

(a) THB 203,000,000 each Claim
(b) THB 203,000,000 in the aggregate

THB 1,000,000 any one Claim

28D ber 2017 but excluding known claims &
circumstances

THB 2,100,000.00
THB 8,400.00
THB 147,588.00
THB 2,255,988.00

‘ dgzanguan

. Bodily Injury and Property Damage Carve back

. Territory and Jurisdictional Limits A i — Thailand

. Coverage — Insuring Clause
. Additional Exclusion

o W R e

. Sanction Clause

| February 2018
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Chubb Samaggl Insurance PCL. O +66 0 26004040

1 h T +66 02601 4310
24 Clyubh Tower, 12t Fl., . . chubb.com/th
Northpark Project, Vibhavadi-Rangsit Rd.,

Thuny Seng Hong, Laksl
Banghek 10210

Elite Professional Indemnity Insurance

Agreement made on 28 December 2017 Policy issued on 14 February 2018

(X ) Agent () Broker Mophadol Ratanasutiranont License No. 621/40

As evidence the company has caused this policy to be signed by duly authorized persons and the company’s
stamp to be affixed at its office.

Checked by

Chubl Samaggl Insurance PCL. 0 466 0 2b1L4040
. T +66 0 26114310
374 Ehubb Tower, 0tk KL, wwnw.chubb.com/th
hpark Project, Vit di-Hangsit Rd.,
Thung Song Hong, Laksi
Bangkok w210

Elite Professional Indemnity Insurance

1n consideration of the payment of the Premium and in reliance upon all statements made and information
provided to Insurer, including statements made in the Proposal and materials accompanying it, which it is
agreed shall form the basis of this insurance, and subject to all the terms, conditions, exclusions and limitations of
this Policy, Insurer agrees as follows:

1. DEFINITION

Agent means

Business means

Circumstance means

Claim means

Contractor means

Consultant means

Defence Costs means

Documents means

Electronic Data means

Employee means

Excess means

a person or company that represents the Insured on behalf of their business
and the appointment of the Agent must be made in writing.

the professional business activities of the Firm set out in Trem 4 of the
Schedule.

any fact, matter or circumstance which gives rise to a Claim or has the
potential to give rise to a Claim.

the receipt by the Insured of any written d for ion or
damages or non-monetary relief made against the Insured in relauon to an
alleged commission of a Wrongful Act by the Insured.

a person or company that agrees to do work for the Insured's objective.
someons who provides advice in relation to the business of the Insured.
legal costs and disbursements and related expenses reasonably incwrred in;
() defending any pr fings: 66

(b) conducting any proceedings for contribution or recovery; or
(c) investigating, avoiding, reducing or seltling any Claim.

documents of any nature, except:
(a) Electronic Data; or

(b) money, negotiable instruments, bearer bonds or coupons, stamps, bank
or curtency notes or any other form of negotiable instrument.

facts, concepts and information converted to a form useable for
communications, display, distribution, Lmerpretatmn or prmemmg by
lectronic and electry hanical data pre ing or electy lled
equipment and includes programs, software and other coded maln.lcl:lons for
such equipment.

(a) each person who was, is or becomes during the Period of Insurance
employed by the Firm in the ordinary course of the Business and who
is paid by the Firm by way of salary or wages; or

{b) a volunteer working without fee or reward in the ordinary course of the
Business,

provided that the performance of whose duties is subject to the direction and
control of the Firm.

the amount specified in [tem 7 of the Schedule.
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Y3HN Awerilsznun ain ()
DHIPAYA INSURANCE PUBLIC COMPANY LIMITED

COVER NOTE NO. CVI.SRI18/800006

In accordance with your instruction, we,

1115 Rama 3 Road, Chong Nonsi, Yannawa, Bangkok 10120, hereby confirm cover as follows:-

TYPE

INSURER

WORDING

INSUREDS

PROJECT

LOCATION

THE TERRITORIAL
LimiT

CONSTRUCTION ALL RISKS & THIRD PARTY LIABILITY
INSURANCE

Dhipaya Insurance Public Company Limited - 50%
Thaisri Insurance Public Company Limited - 50%

Munich Re CAR standard wording with additional clauses and
amendments as agreed

(a) THE STATE RAILWAY OF THAILAND (SRT) as the Employer
andfor Employers Representatives and/or any and all Contractors
engaged by the Employer and/for

(b} The Rallway operator (to be advised)

(c) Main Contractors ;: Unique Engineering and Construction Public
Company Limited and all Sub-contractors engaged by the Main
Contractor at  any time in connection with the Project all whether
named hereunder or nof, and/or

(dy and all contractors engaged by the Employer at any time in
connection with the Project andlor any and all Sub-contractors of
any tier all whether named hereunder or not, at any time in
connection with the Project andlor

(e) For lpss events of the Project in Thailand only, any and all
suppliers, andfor any and all manufacturers, consultants or
designers engaged at any time by The Employer and/or
Contractors or Sub-Contraclors of any liers as described above in
connection with the Project(s) each for their respective rights and
interests

The Construction of Dual-Track Train Project for Transportation
and Logistics, Contact 2- Section ; Tha Kae to Paknam Po

from Lop Buri Province (Tha Kae) to Nakornsawan Province (Paknam
Po)

Section 1 - Construction All Risks
Anywhere in Thailand in connection with the Project

DHIPAYA INSURANCE PUBLIC COMPANY LIMITED at

LAW and
JURISDICTION

INSURANCE
PERIOD

GENERAL
DESCRIPTION

U3 Anelse Muds i (ensu)
DHIPAYA INSURANCE PUBLIC COMPANY LIMITED

Section 2 — Third Party Liability
Anywhere in Thailand but Worldwide (excluding USA, Canada and

Australia) for temparary overseas visits in connection with the Project.

Thailand Law and Jurisdiclion

The Insurance Period includes 36 months from the date of
commencement (28" December 2017) until final completion including
90 days of individual testing and 120 days of integrated Testing and
Commissioning plus 28 days for inspection by Work Acceplance
Commiltee plus 45 days for issuance lhe Complation Certificate plus 24
menths Extended Maintenance (Defects Liability) Period,

Such policy period is provided irrespective of whether any item, part
phase or section of the Projecl is handed over to the Employer by any
form or certificale or is laken into use by the Employer, bul excluding
Commercial Operations.

All works and activities In connection with the design, construction,
engineering, procurement, transportation (including incidental storage)
fabrication, installation, erection, testing and commissioning,
preparation for start-up, trial run and maintenance of The Construction
of Track Doubling for Transportation and Logistics, Section : Tha
Kae to Paknam Po Contract 2 as more fully described and all ancillary
aclivities in connection herewith and/or the provision of amenities for
the facilitation thereof,

The scope and brief descriptions of works for the contract at least
consist of;

1) Construction of a new railway track at grade level paraliel to the
existing railway track, 116 km length in total,

2) Construction of new stations (8 stations) and renovation of existing
stations (10 stations)

3) Trackworks, 1 meter gauge In wide topping with Ballast rock and
Mono Block

4) Construction of other civil works including drainage system,
footbridges and fencing

5) Conslruction of 1 container yard (CY) at "Nakornsawan Station"

6) Construction of road, overpass, underpass, elevated two way U-turn,
Underpass Box to replace all railway crossing along the route, elc.

7) Other civil works including drainage, utilities and all others related
works (ie. land expropriation, removal/demolition of existing
buildings, signalling & telecommunication equipment and CTC (Khon
Kaen), lemporary track, etc.)

&
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INTERESTS

SUM INSURED

Section 1 - Construction All Risks

(a) All Contract Works, whether permanent or lemporary materials,
machinery, equipment incorporated or destined for incorporalion
therein, Temporary Buildings and their Contents and all other
property or equipment of whatsoever nature (other than
Constructional Plant & Equipment) the property of the Insured(s) or
for which they accept responsibility, whilst at the Conlract Site(s) or
elsewhere in the lerritorial limits including whilst in transit and/for as
may be more fully described.

(b) Existing properly or slructures located on or immediately adjacent
to the site belonging to the Insured(s) or for which the Insured(s)
accepl responsibility or held in care custody or control or
temporarily in its possession by the Employer(s) or Conlractor(s)
andfor Sub-contractors(s).

Section 2 — Third Party Liability

To indemnify the Insured(s) for legal liability arising oul of accidental
bodily injury (including death or illness) to any person and/or accidental
loss of or damage to or loss of use of property including all other direct
consequential loss resulting from loss or damage lo the property arising
out of, or in connection with or execution of the project and occurring
during the period of insurance, including legal defence costs arising
therefraom.

Section 1 — Construction All Risks
a) Estimated Total Contract Value: Bt  8,083,180,000.-
(excluding VAT)

Sublimit for Flood: Bt. 500,000,000.- any one occurrence and in
aggregale during the whole period of insurance.

b) Existing Property: Bt. 200,000,000.-
¢) Consequential loss to Existing Property Bt. 100,000,000.-

Section 2 — Third Party Liability

Bt 700,000,000.- any one accident or occurrence andlor series of
accidents or cccurrences arising out of one event and unlimited during
the perlod of insurance.

15310 Himpseiune 00 (L)
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DEDUCTIBLES

CONDITIONS

Section 1 - Construction All Risks

(i) BL 3,000,000 each and every loss or damage arising out of Acls

of God, Earthquake, Storm, Hurricane,
Subsidence, Landslide, Collapse, Water Damage,
Flood

(i) Bt1,500,000 each and every loss or damage arising out of

Existing property

(iii) Bt 3,000,000 each and every loss or damage arising out of

Tesling & Commissioning, during the Maintenance
Period and Consequences of Faully Design,
Defective Material and Workmanship (LEG2)

(iv) Bt 1,500,000 each and every loss or damage arising out of all

other causes

{v) Bt 1,000,000 each and every loss or damage arising out of

Consequential loss to Existing Property

Section 2 — Third Party Liability
() MNIL in respect of Bodily Injury

(i) BL 250,000 each and every occurrence of properly damage
only other than noted as below

(i) Bt 500,000 each and every occurrence in respect of Vibration,
Removal Weakening of Support and Underground
Cable, Property & Services

In the event effecting more than one deduclible above, only highesi single
deductible shall applied

As per the original policy including (but not necessarily resliricted to)

Section 1

50/50 Clause

72 hours

Architects, Surveyors and Professional Engineers Fees, fimit

BL100,000,000 any one ocecurrence and in aggregate, and

inclusive in Total Contract Value

Allowance for Profits and Overhead

Automatic Reinstatement Clause (pro-rata additional premium)

6. Consequences of Defective Dasign, Workmanship, Materials (LEG
2/96)

© oo
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7. Consequential loss following Exisling Properly, limit Bt
100,000,000.- any one occurrence and In aggregate (Wording to
be agreed)

8. Contract Works Taken Qver or Put Into Service Clause (MR1186)

9. Escalation of Contract Value Clause 1256%

10. Expediling Expenses (including airfreight), limit 25% of each loss
or damage

11. Extended Maintenance Clause

12. Exisling Properly (Section 1b) including theft where in care custody
or conlrol or temporary in its possession by the Employer(s) or
Contractor(s) andfor Sub-conlractors(s), limit Bt.200,000,000 any
one oceurrence and in aggregate

13, Fire Extinguishing Expenses (Bt 50,000,000 each and every
ocourrence)

14. Fire Fighting Facilities (MR206)

15. Free Issue Materials

16. Inland Transit (automatic cover including loading & unloading), for
limit Bt.50,000,000 any one conveyance)

17. Miscellaneous Charge

18. Offsite Storage, limit Bt. 50,000,000 each and every occurmence

19. Plans and Documents, limit Bt. 50,000,000 any one occurrence
and in aggregate

20. Public Authority Clause, limit Bt. 100,000,000 each and every
occurrence

21. Piling warranty (MR 121)

22. Property Insured in Use (non Commercial Operation)

23. Repeat Tests Clause (wording to be agreed)

24, Ramoval of Debris, limit Bt.100,000,000 any one occurrence and in
aggregate

25, Strikes, Riot, Civil Commotion (MR 001)

26. Sections Clause (MR106)

27. Safety Measures with respect to Precipitation, Flood and
Inundation (MR 110)

28, Temporary Protection Clause

20. Temporary site office, camp, slore belonging to Principal's
Representatives and Contractor, limit BL. 100,000,000 any cne
occurrence and in aggregate

Section 2

1. Cross Liability (MR 002)

Consequential Loss to Third Party, limit Bt. 50,000,000 any one
occurrence and in aggregate

3, Temporary overseas Visit on Project. works (non-manual),
excluding USA, Canada and Australia

4. Principals Employees and Representalives as Third Parties for site

V3 Fivelseut afe (ava)
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aclivity only

Sudden and Uninlended Pollution or Contamination (NMA 1685)
Taol of Trade Clause, limit Bt. 50,000,000 any one occuirence and
in aggregate

Underground Services Clause, limil Bt. 50,000,000~ any one
accident (MR102)

Vibration Removal Weakening of Support, limit Bt. 100,000,000.-
any cne accident{MR 120)

Phased Handover Exclusion

Maintenance Period

Relocated existing ulililies in conneclion to the Project, once
handover to original owners, shall be treated as third party and
then indemnified under this policy

Locomotive and train are considered as Third Party

All Sections

1.

ek

@

Automatic extension of Insurance Period (3 months) at rate &
terms at pro rata additional premium.

Automatically provide a second, 3 months extension of Insurance
Period subject to additional premium for such second extension
below

Loss Ratio between 60% - Prorala

Loss Ratio between 60% and 75% - Prorata plus 35%

Loss Ralio belween 76% and 100% - Prorata plus 55%

Loss Ratio exceed 100% - Additional premium to be agreed

Further extensions or any exlensions of the Testing and
Commissioning Period shall be at terms to be agreed.

Breach of Condition

Cessation of Work, 3 months

Claim Co-Operation Clause

Claim Preparation Clause Limit THB 2,000,000 each and every
occurrence

Change in Risk/Errors & Omission (Unintentional Errors and
Omissions Clause)

Currency/Exchange Rate Clause

Direct Indemnity between Insurers and Reinsurers

Nominated Loss Adjuster — McLaren / Gunningham/ Crawford

. Loss Notification Clause 80 days
. Payment on Account

. Primary Insurance

. Sue and Labour Clause

. Waiver of Subrogation

(Waiver of Subrogation to Manufacturers and Suppliers for their
manual on-site activities only, no applicable to designer
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Waiver of Subrogaltion includes SRT and ils Contractors and Sub
Conlractor for the works in conneclion lo ‘The Conslruction of
Dual-Tracks Train Project for Transporiation and Logistics Projects’
but only applicable to the Conlractors and Subcontractors who 2. Thaisri Insurance Public Company Limited  : 50%
provide reciprocal waiver of subrogation to the insured)

CO-INSURERS H 1. Dhipaya Insurance Public Company Limited : 50%

15, Deferred Premium Clause =
o 14 Installment 25%, 90 days from inceplion dale
¢ 2"nslallment 25%, 180 days from inceplion date ISSUED AT BANGKOK THIS THURSDAY, 25" JANUARY 2018.
« 34 Installment 25%, 365 days from inception date
o 4" nstallment 256%, 545 days from inception date

16. Fabrication yard and their activities in connection with the project
are reated as insured property and insured works under the policy.
17. Cancellation of Policy Clause

EXCLUSION 1. Absolute Asbeslos Exclusion
2. Electronic Dala Dislortion / Corruption Endorsement (Cyber
Clause)
3. Full Nuclear Exclusion
4. Padlitical Risks Exclusion
5. Radioactive Contamination Exclusion (CL370)
6. Sanction Clause
7. War and Terrorism Exclusion (NMA 2919)
DISPUTE 1 Shall be governed by the laws of Thailand
PREMIUM RATE : 0.1069% applicable to ETCV & PEP and Consequenlial loss to Existing
Property
PREMIUM ¢ THB 8,961,619.- (Subject to Starnp Duty and VAT)
SUBJECTIVITY 1. No known or reported loss till binding confirmation.

2. Require sufficient and detailed consultation with the contractor and
sile visit to monitor the adequacy of flood prevention measures
3. Underwriting information to be provided:-

« Updated BOQ

s  Project Bar-chart/Schedule

« Site Safety and Security Plan/Procedure

« Flood protection emergency response & protection plan
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